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U. S. DEPARTMENT OF COMMERCE

AMVENDMENT TO
FI NANCI AL ASSI STANCE AWARD

[ X] GRANT [

] COOPERATI VE AGREEMENT

ACCOUNTI NG CODE

AWARD NUMBER
NT10BI1X5570096

RECI PI ENT NAME
Virgin Islands Public Finance Authority

AMENDMENT NUMBER

5
STREET ADDRE%S EFFECTI VE DATE
32-33 Kongens Gade
’ 09/21/2011

aTy, STATE ZIP OCXDE
St. Thomas VI 00802-0430

EXTEND WORK COMPLETI ON TO
N/A

CFDA NO. AND PROJECT TITLE ) )
11.557 Recovery Act - viNGN Comprehensive Community Infrastructure Program

COSTS ARE REVI SED PREVI OUS ADD DEDUCT TOTAL
AS_FOLLOWS ESTI MATED COST ESTI MATED COST
FEDERAL SHARE OF COST | ¢ra 888 469,00 $0.00 $0.00 $58,888,469.00
RECI PI ENT SHARE OF COST $29.386,379.00 $0.00 $0.00 $29,386,379.00
TOTAL ESTIVRTED ST | 498 974.848.00 $0.00 $0.00 $88,274,848.00

REASON( S) FOR AMENDMENT

This grant is hereby amended to designate the recipient as high risk, pursuant to 15 C.F.R. 8 24.12 and to issue a notification of
intent to suspend the award on October 14, 2011 due to deficient financial and procurement management systems and severely
inadequate or non-existent internal controls. In order to prevent suspension of the award, a Corrective Action Plan (CAP) based on
the attached SAC document must be submitted by the recipient to the Program Officer for approval by October 3, 2011. Itis
anticipated that a final determination of approval of the CAP will be issued on or before October 14, 2011. In the absence of an
approval of the CAP, further enforcement action will be taken on October 14, 2011 including the possibility of award suspension.
All project work must cease immediately. Only expenditures related to the development and implementation of the CAP will be
subject to review and approval on a reimbursement basis only by the NOAA Grants Officer.
ALL PREVIOUS TERMS AND CONDITIONS REMAIN IN EFFECT.

[ X] Soecial Anard onditions (Attachnent B)

Line ItemBudget (Atachment A)

[ ]

Qher(s)

Thi s Arendnent approved by the Gants Gficer is issued intriplicate and constitute an obligation of Federal funding. By signing the three docunents, the

Reci pient agrees to conply wth the Anendnent provisions checked bel owand attached, as well as previous provisions incorporated into the Anard. Uon
accept ance by the Recipient, two signed Anendnent docunents shall be returned to the Gants Gficer and the third docunent shall be retained by the

Recipient. If not signed and returned wthout nodification by the Recipient wthin 30 days of receipt, the Gants Gficer nay unilaterally termnate this Avendnent.

Angel Dawson

Commissioner Angel E. Dawson
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